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honoured claim to intervene in secular affairs. Until the out-
break of the Civil Wars bishops and ecclesiastical courts
attempted to exercise some jurisdiction over the usurer and
extortioner. In 1571, Archbishop Grindal issued injunctions to
the laymen in the Province of York which laid stress on their
duty of presenting before the Ordinary any one who demanded
interest on a loan, and bishops' Articles of Visitation frequently
required the presentation of usurers together with other offen-
ders against the social code. Even in the seventeenth century
cases of usury and extortion continued to come before the
ecclesiastical courts, as when money-lenders were cited before
the Court of the Commissary of the Bishop of London, and when
the printers were rebuked by the Court of High Commission
for bad work and high prices.

The policy of the central government and the local authorities
was, however, considerably more important than the action of
ecclesiastical persons and tribunals, whose authority, never
firmly established in economic matters, was fast diminishing.
Up to a certain point, the attitude both of Westminster and the
country at large was conservative. This was particularly the
case with the majority of local authorities, who were still con-
fronted by a state of society and a set of problems not wholly
unlike those which had obtained when the traditional teaching
on economic matters had been formulated. At Coventry, usury
was declared to be a scandalous >jice which automatically dis-
qualified a man from holding municipal office. At Leicester,
it was forbidden under heavy penalties and the debtor was given
help from the town funds. In the counties, usurers were
frequently presented by juries. The Council itself intervened
directly where instances of extortion threatened to cause serious
discontent or dislocation.

The position and policy of the central government was natur-
ally more delicate and complex than that of local authorities.
It was in far closer touch with those developments of high
finance which have been indicated, and, while its attitude
towards them was not wholly enthusiastic, it was at least alive
to some of their possibilities and uses. A record of government